City of Folsom

Successor Agency Oversigh

Meeting Notice and Agenda

Oversight Board Members:

Debbie Bettencourt, Vice Chair of the Oversight
Board, County Superintendent of Education

Craig Burnett, representing the largest special district
within former Folsom RDA

Kerri Howell, Chair of the Oversight Board,
Council Member, City of Folsom

Ross Jackson, member of the public appointed by the
Sacramento County Board of Supervisors

Chris Marx, representing Sacramento County Board
of Supervisors

Jon Sharpe, representing Community College
Districts in Sacramento County

John Spittler, representing employees of former
Folsom RDA

September 4, 2013, 9:00 AM

Folsom City Hall
Public Works Conference Room
50 Natoma Street
Folsom, CA

1 Call to Order

2. Roll Call

3. Pledge of Allegiance

4. Agenda Update: City Attorney

5. Consent Calendar:

Items appearing on the Consent Calendar are considered routine and may be approved by one
motion. Any member of the Oversight Board or member of the public may request that an item be

pulled for discussion.
a. Approval of Minutes from August 7, 2013 Meeting
b. Resolution No. 00-FSAOB - A Resolution of the Folsom Successor Agency

Oversight Board Approving the Recognized Obligation Payment Schedule for the
Period January 1, 2014 through June 30, 2014




0. Business from the Floos:

Membets of the public are entitled to address the Oversight Board concerning any item within the
Folsom Oversight Board's subject matter jurisdiction. Public comments are limited to no more than
three minutes. Except for certain specific exceptions, the Oversight Board is prohibited from
discussing or taking action on any item not appearing on the posted agenda.

7. Board Member Comments
8. Adjournment

NOTICE: Members of the public are entitled to directly address the Oversight Board concerning any item that is
described in the notice of this meeting, before or during consideration of that item. I you wish to address the Oversight
Board on an issue, which is on this agenda, please complete a biue speaker vequest card, and deliver it to a staff
member prior to discussion of the item. If yon wish to address the Quversight Board on any other item of interest fo the
pithlic, when the Chairperson asks if there is any “Business from the Floor,” follow the same procedure deseribed
above. Please Fnit your comments to three minntes or less.

NOTICE REGARDING CHALLENGES TO DECISIONS: Pursuant iv all applicable faws and regriations,
including without limitation, California Government Code Section 65009 and or California Public Resonrces Code Section
217177, if you wish to challenge in conrt asy of the above decisions, you may be Emited fo raising only those isiues you or somicone
elve raised at the public hearing(s) deseribed in this notice/ agenda, or in written corvespondence defivered to the City at, or prior
2o, the public beaving,

As presiding officer, the Chairperson has the authority to presevve order at all Oversight Board mectings, fo remove or canse the
remioval of any person from any swch meeting for disorderly conduct, or for making personal, impertinent, or slanderous remarks,
using profanity, or becoming buisterons, threatening or personally abusive while addressing said Board, and to enforce the rules of
the Board.

In compliance with the Americans with Disabilities Aet, if you are a disabled person and you need a disability-related
wodification or accommodation 1o participate in this meeting, please contact the City Clerk’s Offtee az (916) 355-7270, (916)
3557328 (fax) or srannders(@folsom.ca.s. Reguests must be made as early as possible and at least two-full business days
before the start of the meeting.

Agendas, stafl reports and supporting documentation is provided to Oversight Board Members electronically and all information
provided is posted on the City of Folsom's website at www, folsom.caas. Any documents produced by the City and disiribnted to
the Owersight Board regarding any iter on this agenda will also be made available at the City Clerk’s Counter ar City Hadl
located at 50 Natoma Street, Folvomn, Calfornia and at the Foleom Public Library located at 4771 Stafford Street, Folsom,
California during novmal business hours.




Agenda ltem: 3a

City of Folsom
Successor Agency Oversight Board

Meeting Minutes
August 7, 2013

1. Call to Order
The meeting of the Successor Agency Oversight Board was called to order at 9:01 am in the
Latge Public Works Confetence Room, Folsom City Hall, 50 Natoma Street, Folsom, CA.

2. Roll Call

Oversight Board Oversight Board Staff Present:

Members Present:  Membess Absent:

Debbie Bettencourt  Ross Jackson Jim Francis, Finance Director

Craig Burnett Steve Wang, Assistant City Attorney
Kerti Howell Terri Hemley, Finance Dept.

Chris Marx Stacey Tamagni, Finance Dept.

Jon Sharpe Scott Johnson, Community Development
John Spittler Churista Saunders, City Clerk

3. Pledge of Allegiance

The pledge of allegiance was recited.

4. Agenda Update:
None

5. Consent Calendat:
Items appearing on the Consent Calendar are considered routine and may be
approved by one motion. Any member of the Oversight Board or member of the
public may request that an item be pulled for discussion.

a. Approval of Minutes from June 5, 2013 Mecting

Motion by Board Member Debbie Bettencourt, second by Board Member Jon
Sharpe to approve the Consent Calendar, Motion carried with the following
roll call vote:

AYES: Bettencourt, Burnett, Howell, Marx, Sharpe, Spittler
NOES: None

ABSENT:  Jackson

ABSTAIN: None

August 7, 2013
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0. Qld Business:

Resolution No. 019-FSAOB - A Resolution of the Oversight Board of the
City of Folsom Successor Agency Amending Resolution No. 013-FSAOB
Accepting the Long Range Property Management Plan Per Health and Safety
Code Section 34191.5

Scott Johnson provided an historical overview of the item, and responded to
questions from the Board Members.

Motion by Board Member Debbie Bettencourt, second by Board Chair
Kerti Howell to approve Resolution No. 019-FSAOB. Motion carried
with the following roll call vote:

AYES: Bettencourt, Burnett, Howell, Marx, Sharpe, Spittler
NOES: None

ABSENT:  Jackson

ABSTAIN: None

7. Business from the Floor:
A Boy Scout in attendance from Troopl34 introduced himself, and advised he is
attending the meeting as part of his work towards a merit badge.

8. Board Member Comments
None
9. Adjournment

There being no further business to come before the Successor Agency Oversight
Board, the meeting was adjourned at 9:08 a.m.

Submitted:

Q.%wuﬂm}cicu Ladkoan)

Christa Saunders, City Clerk

August 7, 2013
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City of Folsom
Successor Agency Oversight Board Meeting

Meeting Date:  August 27, 2013 Agenda Item: Sb

Item Title: Resolution No: 020-FSAOB — A Resolution of the Folsom Successor Agency
Oversight Board Approving the Recognized Obligation Payment Schedule for the
Period January 1, 2014 Through June 30, 2014

Prepated By / Staff Contact:  Finance Department/James W. Francts, Chicef Financial Officer

BACKGROUND

The City of Folsom Successor Agency Oversight Board (Board) approved Resolution No. 017-
FSAOB at its February 6, 2013, meeting, approving the July 1, 2013 through December 31, 2013
Recognized Obligation Payment Schedule (ROPS). The ROPS currently before you, if approved,
will be the fifth ROPS submitted to the Department of Finance and will cover the time period of
January 1, 2014 through June 30, 2014,

POLICY / RULE

Pursuant to the timeline in ABX1 26 as revised by the Supreme Court’s order, the Recognized
Obligation Payment Schedules, and any revisions, must be approved by the Oversight Board mn final
form and be submitted to the Department of Finance, the State Controller, and the County Auditor-
Controller.

ANALYSIS

ABXI1 26 requires that the Successor Agencies prepare a Recognized Obligation Payment Schedule
(ROPS) for payments from January 1, 2014 through June 30, 2014. Only payments listed on the
approved Recognized Obligation Payment Schedule may be made by the Successor Agency.

The January — June 2014 ROPS is in a slightly different format, as required by the Department of
Finance. In this updated format, there is a new form to report balances of funding received in prior
ROPS. Ttems that were listed on prior ROPS, which have been denied by the Department of
Finance, will remain on the schedule but will not have any current period expenditures related to
them. The Januvary — June 2014 ROPS does not include any new items not previously reported.

ATTACHMENT(S)

1. Resolution No. 020-FSAOB — A Resolution of the Tolsom Successor Agency Oversight Board
Approving the Recognized Obligation Payment Schedule for the Period January 1, 2014
Through June 30, 2014



RECOMMENDATION / OPTIONS

It 1s recommended that the Folsom Redevelopment Successor Agency Oversight Board pass and
adopt Resolution No. 020-FSAOB — A Resolution of the Folsom Successor Agency Oversight
Board Approving the Recognized Obligation Payment Schedule for the Period January 1, 2014
through June 30, 2014

Submitted by:

s AL A S s U Fraae i
James W, Francis{,/Chm{/, Financial Officer/Finance Director




RESOLUTION NO. 020-FSAOB

A RESOLUTION OF THE FOLSOM SUCCESSOR AGENCY OVERSIGHT BOARD
APPROVING THE RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE
PERIOD JANUARY 1, 2014 THROUGH JUNE 30, 2014

WHEREAS, the California Legislature adopted and the Governor signed into law, and the
California Supreme Court has upheld ABX1 26 which provides for the dissolution of
redevelopment agencies in the State of California and the designation of successor agencies;
and

WHEREAS, the City of Folsom Successor Agency Oversight Board approved Resolution No.
017-FSAOB at its February 6, 2013 meeting approving the July 1, 2013 through December
31, 2013 Recognized Obligation Payment Schedule; and

WHEREAS, ABX1 26 requires that the Successor Agencies prepare a Recognized Obligation
Payment Schedule for every 6 month period; and

WHEREAS, the Recognized Obligation Payment Schedule must be approved by the Oversight
Board in final form; and

NOW, THEREFORE, BE IT RESOLVED that the Folsom Successor Agency Oversight
Board does hereby approve the attached Recognized Obligation Payment Schedule for the
period January 1, 2014 through June 30, 2014.

PASSED AND ADOPTED this 4th day of September 2013, by the following roll call vote:

AYES: Board Member(s):
NOES: Board Member(s):
ABSENT:  Board Member(s):
ABSTAIN: Board Member(s):

Kerri M. Howell, BOARD CHAIR

ATTEST:

Christa Saunders, SECRETARY

Resolution No. 020-FSAOB
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Recognized Obligation Payment Schedule (ROPS 13-14B) - Summary
Filed for the January 1, 2014 through June 30, 2014 Period

Name of Successor Agency: Folsom

Name of County: Sacramento
Current Period Requested Funding for Qutstanding Debt or Obligation Six-Month Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding T

A Sources (B+C+D): §
B Bond Proceeds Funding (ROPS Detail) S
C Reserve Balance Funding (ROPS Detail) e e
D Other Funding (ROPS Detail)
E  Enforceable Obligations Funded with RPTTF Funding (F+G):
F Non-Administrative Costs (ROPS Detail)
G Administrative Costs (ROPS Detail)
H  Current Period Enforceable Obligations (A+E):

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

I Enforceable Obligaticns funded with RPTTF (E):
J Less Prior Period Adjustment (Report of Prior Period Adjustments Column U)
K  Adjusted Current Period RPTTF Requested Funding (I-J)

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding

5532350

Certification of Oversight Board Chairman:

Pursuant fo Section 34177(m) of the Health and Safety code, |
hereby certify that the above is a true and accurate Recognized Name Title
Obligation Payment Schedule for the above named agency.

s/

Signature Date




Recognized Obligation Payment Schedule (ROPS) 13-14B - Repott of Fund Balances
{Report Amounis in Whole Dollars)

Pursuant to Health and Safety Code seclion 34177(1}, Redevelopment Property Tax Trust Fund (RPTTF) ray be listed as a source of payment on the ROPS, but only to the extent no other funding source is available or when payment from property lax revenues is required by an
enforceable obligation.

A B c D E F G H | J K
Fund Sources
Bond Proceeds Rese'rir'e' Béiance COther
Review balances
retained for
Bonds Issued | Bonds issued approved RPTTF balances Rent,
on or before on or after enforeeable retained for bond Grants,
Fund Balance Informatmn by ROPS Penod 123118 01/01/11 obligations reserves Interest, Elc. Non-Admin Admin Total

ROPS n Aciuals (01.'01113 61’301’13) I L

Comments

Beginning Available Fund Balance (Actuak 01:’01!13)
Note that for the RPTTF, 1 + 2 should tie to columas L and Q in the
Report of Prior Period Adjustments (PPAs)

(487,919) -

{487 519

Revenue/lncome {Actual 06/30/13) Note that the RPTTF amounts
should tie to the ROPS Il distributions from the County Auditor-
Controller

51,738

3,786,271 125,000

Expenditures for ROPS Hll Enforceable Obligations (Actual
06/30/13) Note that for the RFTTF, 3 + 4 shoudd tie to columns N
and S in the Report of PPAs

2,373,657

125.000 |

Retention of Available Fund Balance {Actual 06/30/13) Note that
the Non-Admin RPTTF amount shouid only include the retention of
reserves for debt service approved in ROPS il

ROPS £l RPTTF Prior Period Adjustment Note that the net Non-
Admin and Admin RFTTF amounts should tie to columns O and T in
the Repoﬂ of PPAS

924,695

ROPS

and | =4 6, F = H4 ¥ 6 and H= 5+8)

Bagxnnmg Ava;lable Fund Balance (Actual 0 01 '3)(

976434

Revenugfincome (Estimate 12/31/13)
MNote that the RPTTF amounts should tie to the RGPS 13-14A
distributions from the County Auditor-Controller

40,000

2,160,406

125,000

Expenditures for $3-14A Enforceable Obligations
(Estimate 12/31/13)

524,655

91,739

2,248,123 125,000

10

Retention of Avaifable Fund Balarce (Estimate 12/3113)
Note that the RPTTF amounts may include the retention of reserves
for debt service approved in ROF‘S 13-14A

11

Endmg Estsmated Avallable Fund Balance tT +8-9 -10)

gl




Recognized Obligation Payment Schedule (ROPS ) 13-14B - ROPS Detail
January 1, 2014 through June 30, 2014
{Report Amounts in Whole Doliars}

A B F G H 1 J K L M N 4] P
Funding Source
Non-Redevelopment Property Tax Trust Fund
{Nor-RPTTF) RPTTF
Total Cutstanding
ltem # Prgject Name / Debt Obiigation Payee Scope Project Area Debt or Chligation Retired Bond Progeeds | Reserve Balance Other Funds Non-Admin Admin Six-Manth Total
| e L T G H BRI Ry, Gl R A 44T -5 o KR EETo, £18 0 BADF35018 - 1250001 % - 9.532.350
1 12005 Tax Allocation Bonds Union Bank Debt service payment Central Folsom 15,565,213 221 456 S 229,456
2 {2008 Tax Allocation Bonds Union Bank Debt service payment Central Folsom 27,403,340 356,016 L BEB 06
3 |2009 Tax Allocation Bonds Union Bank Debt service payment Central Folsom 26,491 606 382,709 382,705
4 12011 TABS, Serigs A Union Bank Debt service payment Central Folsom 22,218,338 414,206 . 414,205
5 {2011 TABS, Series B Union Bank Debt service payment Central Folsom 25,200,600 470,413 4?0,4_1.3-
6 {2005 Tax Allecation Bonds - Union Bank Debt service reserve set aside Central Folsom - 556,456 5_5.6..455
Reserve Set Aside LT
7 12008 Tax Allocation Bonds - Union Bank Debt service reserve seif aside Central Folsom - 736,016 ‘736,016 -
Reserve Sei Aside . L
8 |2009 Tax Allocation Bonds - Linion Bank Debt service reserve set aside Central Folsom - 767,709 L T87.709
Reserve Set Aside SRR
9 |2011 TABS, Senes A - Reserve Set |Union Bank Debt senvice reserve set aside Central Folsom - 564,206 564,206
Aside ol
10 2011 TABS, Series B - Reserve Set {Union Bank Debt service reserve set aside Central Folsom - 660,413 - 660,413
Aside R
11 |OPA - Parkshore (Spieker) Parkshare Plaza Office OPA agreement related to Parkshore  (Central Folsom 776,006 50,000 ::.50,000
Property Qwner prepenty . . .
12 |OPA - Kikkoman Kikkaman Foods, Inc. QOPA agreement related to Kikkoman  |Central Folsom 966,340 221,000 ce- 221,000
building R
13 |Financial Audit Services Vavrinek, Trine, Day & Co__{Financial Audit Services Central Folsom 12.000 " .9.000
14 {Project Area Projects - Legal Murphy & Associates Legal Services Central Folsom - -
15 {2613 - Folsom Public Plaza C & C Construstion Public Plaza construction Central Folsom -
16 {RO0%01 - Streetscape Teichert Construction Streetscape canstrustion Certral Folsom -
17 |2613 - Folsom Public Plaza City of Folsom Project Management//Project delivery  (Central Foisom -
costs
18 |Project Area Projects City of Folsom Bond proceeds to be used per purpose |Central Folsom -
of bond issuance
19 |Mousing Projects City of Folsom Bond proceads to be used par purpose [Central Folsom R
of bond issuance
20 {Housing KMTG Legal services associated with winding |Central Folsom -
down RDA Aclivities
21 |Project Area Contractor - Public Devetopment Agreement for Raitroad  |Central Foisom 310,000 -
Resirgoms Block Plaza
22 |Project Area Appraiser - Appraisal of Development Agreement for Railroad  |Central Folsom ~
Ratiroad Block Biock Pizza
23 [Proiect Area NeightorWorks foan servicing Centrat Folsom N N
24 [Housing Projects Granite Folsom, L.P. 80 Affordable housing units at 1150 Centrat Folsom N -
Sibley Street .
25 |Project Area City of Folsom City Management of Agency Central Folsom N ;. 116.000
26 |Projact Area Orrick, Herrington & Sutcliffe|legal Services/Bond Disclosure Central Foisom N : -
Council specific to RDA's : s
27 |Project Area Falsom Histeric District Annual property assessment for Bus Central Folsom 6,750 L8780
Assodiation Imp District R




Recognized Gbligation Payment Schedule (ROPS} 13-14B - Report of Prior Period Adjustments

Reparied for the ROPS I (fanuary 1, 2043 through June 30, 2013 Pertod Pursuant to Health and Safety Code {HSGC) section 34186 {a)

(Repud Amounts in Whofe Dollarg}

ROPS I Suceessor Agency {SA) Seif-rep
appreved for the ROPS 13-148 {January through June 2014) pertod will be offset by the SA's sell.reported ROPS 11i

Prior Perlod Adj

riod adjustment, HSC Section 34188 (a} alse specifies that the prio period adjusimants seif-reported by Shs are subject 1o audil by the county auditor-contegller {CAC) and the State Conlrgiter,

{PPA): Pursuant o HSC Section 34166 (o), SAs are fequired o report the differences betwaen their sctual available funding and thair sctual expenditres for the ROPS [l {July through Decembet 2013 pericd. The amount of Redevelopment Property Tax Trust Fund {RPTTF) Rnps

Lo [

a ] G [ E F G H i K L M N © E a R s T u
Non-RPTTF Expenditures RPTTF Expenditures
LMIRF Reserve Balante
{Inclydes LIAHF Due Ditigenca {Inchudes Gther Funds and Assets| Net SA Non-Admin
Review (ODR) relained balsnces) Bond Proceeds DR retsined balarces) Other Funds, Hon-Admin Agmin and Admin PPA
Avaitable
#PTTR Bwaltabla Het Difference
(ROPE | Difference Difference (Ameunt Uzed to
dittntired + alf Net Lessor of (M6 [es3 than (ROPS Hi distributog |  Net Lesserof R is less han 8, | Ofiset ROPS 13148
Project Nama { Debt olher avalebleas of | Authorized H, the difference +aftother availabla | Authorized/ the difference is | Requestsd RPTTF
item ¢ Gbligatien Autharized Actual Authorized Acual Authorized Actual Authorized 171113 Bwailable Actual 2 zeio) as of 111113 Avail Aclual zero) ©+T)
B L D FRAEh S s 5 515830138151 % 3 pom 360 | S3268357 15 ;
1 | 2605 Tax Allocation Bords 221,456 221,458 221,856 |
2 | 2008 Tax Allocation Bonds 352,816 362,516 2816 |8
3 § 2009 Tax Altocation Bonds 393,400 392,400 493,409 |
5 | 2011 TABS, Seres A 471113 421813 a2nt3 [
B 5 | 2011 TABS, Scrise B 474013 474.013 478043
2005 Tax fliecation Bonds -
6 |Reserve Set Aside 221,456 a5 |5 221,458
Z006 Tax Afocstion Bomds -
7 |Reserve Set Aside 02,818 702316 F02.815
2003 Tax Allocation Bonds -
& |Reserve Set Asice 828,400 43
[ 301T¥ERS, Seres A - Reserve | T
a |Set Aside 146,113 LR
2071 TABS, Herles B - feserve
10 |Set Aside 654,013 -1s
11_{ OFA - Parkshore (Spieker) 140,000 156237 1% 155.237 |4
12 | OPA - Kidkoiar 223,000 213,235 |8 213.235 |'55
13 | Financial Audil Services N I oE 3,000 3,000 |
14 1 Project Ares Projects - Legal N Ty 5 g
15 { 9613 - Folsem Puiblic Plaza BEiE
18 | ROMKO! - Streetecape 241524 121,378 |3 ; 131,37
47 | 2613 - Falsom Public Flaza s
18 | Prafect Area Projects - s
151 | Hovsing Projecls - BEE
2g | Housing . st
37 | Proect Arca . oy
22 | Prajsct Area s
23 | Froject Area - s
24 | Housing Picjetts - Llgio
25 | Project Aea T3
2g | Project Area B 1%
27 | Projeel Area - NES -
. 2p { Adminisirative allowanes "5 - 122,000 |3 22,000 ("
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