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Governmental Business-Type

Activities Activities Total

ASSETS:

Cash and investments 137,451,855$  56,258,333$   193,710,188$  
Receivables, net of allowances for uncollectibles 51,354,849     6,476,656       57,831,505     
Due from other governments 6,222,300       -                      6,222,300       
Inventory 645,340          -                      645,340          
Prepaids 15,124            -                      15,124            
Deposits 2,942,482       -                      2,942,482       
Restricted assets - cash and investments 725,243          104                 725,347          
Investments held in trust 142,856,477   -                      142,856,477   
Capital assets, net of accumulated depreciation:

Nondepreciable 41,888,160     8,805,285       50,693,445     
Depreciable 341,073,373   167,577,713   508,651,086   

Total assets 725,175,203   239,118,091   964,293,294   

DEFERRED OUTFLOWS OF RESOURCES:

Deferred outflows related to pensions 20,763,077     3,953,196       24,716,273     
Deferred outflows related to OPEB 999,558          88,687            1,088,245       
Deferred amounts on refunding -                      528,177          528,177          

Total deferred outflows of resources 21,762,635     4,570,060       26,332,695     

LIABILITIES:

Accounts payable 8,964,990       2,175,864       11,140,854     
Wages payable 4,595,994       481,191          5,077,185       
Interest payable 1,936,006       33,723            1,969,729       
Lease Payable 355,919          152,831          508,750          
Due to other governments -                      3,196,759       3,196,759       
Unearned revenue 13,245,340     3,512,709       16,758,049     
Long-term liabilities (due within one year):

Other long-term liabilities due within one year 5,998,303       1,580,862       7,579,165       
Long-term liabilities (due in more one year):

Net pension liability 100,424,354   18,624,494     119,048,848   
Net other postemployment benefits (OPEB) liability 81,187,666     7,469,719       88,657,385     
Other long-term liabilities due in more than one year 153,589,857   14,813,900     168,403,757   

Total liabilities 370,298,429   52,042,052     422,340,481   

DEFERRED INFLOWS OF RESOURCES:

Deferred inflows related to pensions 27,441,765     6,028,363       33,470,128     
Deferred inflows related to OPEB 6,491,828       662,513          7,154,341       
Deferred inflows related to Leases 7,427,840       -                      7,427,840       
Deferred amounts on refunding 208,929          -                      208,929          

Total deferred inflows of resources 41,570,362     6,690,876       48,261,238     

NET POSITION:
Net investment in capital assets 372,280,617   161,246,778   533,527,395   
Restricted for:

Nonexpendable: Wetlands/Open space 455,583          -                      455,583          
Capital Projects 45,954,862     -                      45,954,862     
Debt service 28,402,879     -                      28,402,879     
Low and moderate income housing 37,789,041     -                      37,789,041     
Transportation/streets 20,139,651     -                      20,139,651     
Lighting and landscape assessment districts 7,978,378       -                      7,978,378       
Other Special Revenue 967,258          -                      967,258          
Critical facilities -                      129,602          129,602          

Unrestricted (178,899,222)  23,578,843     (155,320,379)  

Total net position 335,069,047$  184,955,223$  520,024,270$  

CITY OF FOLSOM, CALIFORNIA
_________________

STATEMENT OF NET POSITION

Primary Government

JUNE 30, 2022

The notes to the basic financial statements are an integral part of this statement.
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Operating Capital
Charges for Grants and Grants and

Expenses Services Contributions Contributions

PRIMARY GOVERNMENT:
Governmental activities:

General government 14,570,235$      11,395,670$      291,367$         852,361$          
Public safety 49,214,434        7,807,095          320,560           82,607              
Public ways and facilities 30,321,802        16,519,809        3,614,511        26,014,623       
Community services 7,909,070          14,818,895        189,387           -                        
Culture and recreation 18,809,703        14,863,977        -                       1,103,891         
Interest and fiscal charges 5,692,263          -                         -                       -                        

Total governmental
activities 126,517,506      65,405,446        4,415,825        28,053,482       

Business-type activities:
Water 14,980,895        17,280,478        1,262,611        843,265            
Wastewater 6,225,992          8,621,943          58,694             638,960            
Solid Waste 14,044,953        19,705,286        1,191,370        -                        
Facilities Augmentation -                         -                         -                       -                        

Total business-type
activities 35,251,840        45,607,707        2,512,675        1,482,225         

TOTAL 161,769,346$    111,013,153$   6,928,500$      29,535,707$     

GENERAL REVENUES:
Taxes:
Property
Sales and use
Other

Investment earnings (loss)
Miscellaneous

Transfers

Total general revenues and transfers

Change in net position

Net position, beginning of year

Net position, end of year

FUNCTIONS/PROGRAMS

FOR THE YEAR ENDED JUNE 30, 2022

Program Revenues

CITY OF FOLSOM, CALIFORNIA
_______________

 STATEMENT OF ACTIVITIES

The notes to the basic financial statements are an integral part of this statement. 
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Governmental Business-Type

Activities Activities Total

PRIMARY GOVERNMENT:
Governmental activities:

(2,030,837)$        -$                        (2,030,837)$        General government
(41,004,172)        -                          (41,004,172)        Public safety
15,827,141         -                          15,827,141         Public ways and facilities

7,099,212           -                          7,099,212           Community services
(2,841,835)          -                          (2,841,835)          Culture and recreation
(5,692,263)          -                          (5,692,263)          Interest and fiscal charges

Total governmental
(28,642,754)        -                          (28,642,754)        activities

Business-type activities:
-                          4,405,459           4,405,459           Water
-                          3,093,605           3,093,605           Wastewater
-                          6,851,703           6,851,703           Solid Waste
-                          -                          -                          Facilities Augmentation

Total business-type
-                          14,350,767         14,350,767         activities

(28,642,754)        14,350,767         (14,291,987)        TOTAL

GENERAL REVENUES:
Taxes:

33,225,451                                    - 33,225,451         Property
27,900,779                                    - 27,900,779         Sales and use

4,949,172           -                          4,949,172           Other
(47,159,517)        (1,247,148)          (48,406,665)        Investment earnings (loss)

1,866,914                                      - 1,866,914           Miscellaneous

3,242,412           (3,242,412)          -                          Transfers

24,025,211         (4,489,560)          19,535,651         Total general revenues and transfers

(4,617,543)          9,861,207           5,243,664           Change in net position

339,686,590       175,094,016       514,780,606       Net position, beginning of year

335,069,047$     184,955,223$     520,024,270$     Net position, end of year

Changes in Net Position
Net (Expense) Revenue and

The notes to the basic financial statements are an integral part of this statement. 
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Folsom Public Folsom Ranch
Folsom Financing Financing
Housing Authority Authority

General Special Debt Service Debt Service
Fund Revenue Fund Fund Fund

ASSETS

Cash and cash equivalents 36,122,455$    7,752,969$          129,877$            -$                        
Cash with fiscal agent -                       -                           -                          -                          
Receivables 15,061,209      30,051,083          497                     -                          
Insurance deposits 15,124             -                           -                          -                          
Due from other funds 625,878           -                           -                          -                          
Due from other governments 2,359,327        -                           -                          -                          
Inventory 645,340           -                           -                          -                          
Investments held in trust -                       -                           36,647,882         106,208,595       
Restricted assets:

Cash and cash equivalents -                       -                           -                          -                          
Cash with fiscal agent -                       -                           167,942              -                          

Total assets 54,829,333$    37,804,052$        36,946,198$       106,208,595$     

LIABILITIES, DEFERRED INFLOWS OF RESOURCES AND FUND BALANCES

LIABILITIES:
Accounts payable 4,466,419$      15,011$               -$                        -$                        
Wages payable 3,611,090        -                           -                          -                          
Due to other funds -                       -                           -                          -                          
Unearned revenue 12,404,936      -                           -                          -                          

Total liabilities 20,482,445      15,011                 -                          -                          

DEFERRED INFLOWS OF RESOURCES
Deferred Inflows related to Leases 7,427,840        -                           -                          -                          

Total Deferred Inflows of Resources 7,427,840        -                           -                          -                          
FUND BALANCES:

Nonspendable 660,464           -                           -                          -                          
Restricted -                       37,789,041          36,946,198         106,208,595       
Committed -                       -                           -                          -                          
Assigned 2,998,099        -                           -                          -                          
Unassigned 23,260,485      -                           -                          -                          

TOTAL FUND BALANCES 26,919,048      37,789,041          36,946,198         106,208,595       

TOTAL LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES 54,829,333$    37,804,052$        36,946,198$       106,208,595$     

JUNE 30, 2022

CITY OF FOLSOM, CALIFORNIA
_________________

BALANCE SHEET - GOVERNMENTAL FUNDS

The notes to the basic financial statements are an integral part of this statement.
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Transportation
Improvement Other Non-Major Total

Capital Governmental Governmental
Projects Fund Funds Funds

ASSETS

14,923,106$       65,601,512$      124,529,919$    Cash and cash equivalents
-                          199,657             199,657             Cash with fiscal agent

700,160              5,470,718          51,283,667        Receivables
-                          -                         15,124               Insurance deposits
-                          -                         625,878             Due from other funds

3,130,623           732,350             6,222,300          Due from other governments
-                          -                         645,340             Inventory
-                          -                         142,856,477      Investments held in trust

Restricted assets:
205,000              352,301             557,301             Cash and cash equivalents

-                          -                         167,942             Cash with fiscal agent

18,958,889$       72,356,538$      327,103,605$    Total assets

LIABILITIES AND FUND BALANCES

LIABILITIES:
3,248,349$         1,207,828$        8,937,607$        Accounts payable

-                          144,869             3,755,959          Wages payable
-                          460,865             460,865             Due to other funds
-                          840,404             13,245,340        Unearned revenue

3,248,349           2,653,966          26,399,771        Total liabilities

DEFERRED INFLOWS OF RESOURCES
-                          -                         7,427,840          Deferred Inflows related to Leases
-                          -                         7,427,840          

FUND BALANCES:

-                          455,583             1,116,047          Nonspendable
15,710,540         60,907,496        257,561,870      Restricted

-                          5,349,293          5,349,293          Committed
3,512,989          6,511,088          Assigned

-                          (522,789)            22,737,696        Unassigned

15,710,540         69,702,572        293,275,994      TOTAL FUND BALANCES

18,958,889$       72,356,538$      327,103,605$    TOTAL LIABILITIES, DEFERRED INFLOWS AND FUND BALANCES

The notes to the basic financial statements are an integral part of this statement.
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Amounts reported for governmental activities in the statement of net position are
  different because:

Total fund balances - total governmental funds (Page 25) 293,275,994$  

Capital assets used in governmental activities are not current financial resources
and therefore are not reported in the Governmental Funds' balance sheet

Nondepreciable capital assets 41,888,160      
Depreciable capital assets, net 341,073,021    

Deferred outflows - amount related to pensions 20,763,077      
Deferred outflows - amount related to OPEB 999,558           

Deferred amounts on refunding not in governmental funds (208,929)         

Net unmatured long-term debt (155,503,468)  

Accrued interest (1,936,006)      

Certain accrued liabilities are not due and payable in the current period and,
therefore, are not reported in the governmental funds as follows:

Compensated absences (4,084,692)      
Net post-employment benefit liability (OPEB) (81,187,666)    
Net pension liability (100,424,354)  
Lease Payable (355,919)         

Deferred inflows - amount related to pensions (27,441,765)    
Deferred inflows - amount related to OPEB (6,491,828)      

Internal service funds are used by management to charge the costs of fleet
management, management information services, facilities costs, and
insurance, to individual funds. The assets and liabilities of the
Internal Service Funds are included in the governmental activities in
the Government-Wide Statement of Net Position. 14,703,864      

Net position of governmental activities (Page 21) 335,069,047$  

TO THE STATEMENT OF NET POSITION
JUNE 30, 2022

CITY OF FOLSOM, CALIFORNIA
_____________

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS 

The notes to the basic financial statements are an integral part of this statement.
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Folsom Public

Folsom Financing

Housing Authority

General Special Debt Service

Fund Revenue Fund Fund

REVENUES
Taxes:

Property 33,225,451$          -$                         -$                        
Sales and use 27,900,779            -                           -                          
Transient occupancy 2,597,968              -                           -                          
Real property transfer 1,057,752              -                           -                          
Other 1,293,451              -                           -                          

Licenses and permits 4,299,748              -                           -                          
Vehicle license fees 8,342,739              -                           -                          
Intergovernmental 1,702,834              -                           1,453,224           
Charges for current services 17,786,469            29,219                 -                          
Fines and forfeitures 133,772                 6,625,814            -                          
Assessment collections -                             -                           -                          
Investment income (loss) (951,314)                (207,997)              (6,098,850)          
Miscellaneous 1,642,143              -                          

Total revenues 99,031,792            6,447,036            (4,645,626)          

EXPENDITURES
Current:

General government 16,860,675            62,516                 -                          
Public safety 49,333,965            -                           -                          
Public ways and facilities 7,047,421              -                           -                          
Community services 8,014,879              -                           -                          
Culture and recreation 15,309,206            -                           -                          

Capital outlay 1,345,429              -                           -                          
Debt service:

Principal payments 259,649                 -                           5,450,305           
Interest and fiscal charges -                             -                           1,238,023           

Total expenditures 98,171,224            62,516                 6,688,328           
EXCESS (DEFICIENCY) OF REVENUES
  OVER (UNDER) EXPENDITURES 860,568                 6,384,520            (11,333,954)        
OTHER FINANCING SOURCES (USES)

Bond issuance -                             -                           -                          
Bond premium -                             -                           -                          
Transfers in 4,589,055              -                           -                          
Transfers out -                             (25,085)                -                          

Total other financing sources (uses) 4,589,055              (25,085)                -                          

NET CHANGE IN FUND BALANCES 5,449,623              6,359,435            (11,333,954)        

21,469,425            31,429,606          48,280,152         
FUND BALANCES, END OF YEAR 26,919,048$          37,789,041$        36,946,198$       
FUND BALANCES, BEGINNING OF YEAR

CITY OF FOLSOM, CALIFORNIA
_________________

STATEMENT OF REVENUES, EXPENDITURES, AND CHANGES IN
FUND BALANCES - GOVERNMENTAL FUNDS

FOR THE YEAR ENDED JUNE 30, 2022

The notes to the basic financial statements are an integral part of this statement.
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Folsom Ranch

Financing Transportation

Authority Improvement Other Non-Major Total

Debt Service Capital Governmental Governmental

Fund Projects Fund Funds Funds

REVENUES
Taxes:

-$                     -$                       -$                        33,225,451$      Property
-                       -                         -                          27,900,779        Sales and use
-                       -                         -                          2,597,968          Transient occupancy
-                       -                         -                          1,057,752          Real property transfer
-                       -                         -                          1,293,451          Other
-                       -                         3,154                  4,302,902          Licenses and permits
-                       -                         -                          8,342,739          Vehicle license fees

4,368,187        17,578,207        4,871,784           29,974,236        Intergovernmental
-                       5,186,489          22,932,370         45,934,547        Charges for current services
-                       -                         65,060                6,824,646          Fines and forfeitures
-                       -                         611                     611                    Assessment collections

(38,765,139)     (230,874)            (530,251)             (46,784,425)       Investment income (loss)
-                       168,000             47,654                1,857,797          Miscellaneous

(34,396,952)     22,701,822        27,390,382         116,528,454      Total revenues

EXPENDITURES
Current:

-                       -                         875,590              17,798,781        General government
-                       -                         32,143                49,366,108        Public safety
-                       2,130,107          5,900,641           15,078,169        Public ways and facilities
-                       -                         -                          8,014,879          Community services
-                       -                         47,770                15,356,976        Culture and recreation
-                       17,961,396        2,176,217           21,483,042        Capital outlay

Debt service:
555,000           -                         -                          6,264,954          Principal payments

4,368,187        -                         -                          5,606,210          Interest and fiscal charges
4,923,187        20,091,503        9,032,361           138,969,119      Total expenditures

EXCESS (DEFICIENCY) OF REVENUES
(39,320,139)     2,610,319          18,358,021         (22,440,665)         OVER (UNDER) EXPENDITURES

OTHER FINANCING SOURCES (USES)
11,855,000      -                         -                          11,855,000        Bond issuance

275,791           -                         275,791             Bond premium
-                       -                         -                          4,589,055          Transfers in
-                       (152,910)            (1,159,085)          (1,337,080)         Transfers out

12,130,791      (152,910)            (1,159,085)          15,382,766        Total other financing sources (uses)

(27,189,348)     2,457,409          17,198,936         (7,057,899)         NET CHANGE IN FUND BALANCES

133,397,943    13,253,131        52,503,636         300,333,893      
106,208,595$  15,710,540$      69,702,572$       293,275,994$    FUND BALANCES, END OF YEAR

FUND BALANCES, BEGINNING OF YEAR

The notes to the basic financial statements are an integral part of this statement.
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Amounts reported for governmental activities in the statement of activities are
 different because:

Net change in fund balances - total governmental funds (Page 29) (7,057,899)$         

Governmental funds report capital outlay as expenditures.  However, in the
statement of activities the costs of these assets are allocated over their estimated
useful lives and reported as depreciation expense.  Capital outlays and depreciation
expense are as follows:
 Capitalized capital outlays 21,483,042           

Depreciation expense (21,377,771)         

Governmental funds do not report contributed capital, whereas this revenue is reported
in the Government-Wide Statement of Activities 2,495,071             

Premiums, discounts, and other charges related to long-term debt are expended in
the year of issuance by governmental funds. However, these costs are deferred and 
amortized in the statement of activities. This amount reflects the amortization of 
premiums, discounts, and other deferred charges. 428,565                

Governmental funds report pension contributions as expenditures. However, in the 
Statement of Activities, pension expense is measured as the change in net pension
liability and the amortization of deferred outflows and inflows related to pensions. This
amount represents the net change in pension related amounts. 4,167,267             

Governmental funds report OPEB contributions as expenditures. However, in the 
Statement of Activities, OPEB expense is measured as the change in net OPEB
liability and the amortization of deferred outflows and inflows related to OPEB. This
amount represents the net change in OPEB related amounts. 1,900,426             

Long-term debt proceeds provide current financial resources to governmental 
funds, but issuing debt increases long-term liabilities in the Statement of
Net Position.  Repayment of debt principal is an expenditure in the
governmental funds, but the repayment reduces long-term liabilities in the
Statement of Net Position.

Principal repayments on long term debt 6,264,954     
Change in compensated absences 355,614        
Issuance of long-term debt (11,855,000) 
Change in Long-Term loan 563,431        
Change in landfill liability 2,400            
Bond premium (275,791)      
Change in accrued interest (86,053)        (5,030,445)           

Internal service funds are used by management to charge the costs of fleet
management, management information services, facilities costs, and
insurance, to individual funds. The net revenue (expense) of certain activities of 
the Internal Service Funds is reported with Governmental Activities. (1,625,799)           

CHANGE IN NET POSITION OF GOVERNMENTAL ACTIVITIES (Page 23)   (4,617,543)$         

EXPENDITURES, AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 
TO THE STATEMENT OF ACTIVITIES FOR THE YEAR ENDED JUNE 30, 2022

CITY OF FOLSOM, CALIFORNIA
_______________

RECONCILIATION OF THE STATEMENT OF REVENUES,

The notes to the basic financial statements are an integral part of this statement.
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Governmental
Other Non-major Activities Internal  

Solid Enterprise Service
Water Wastewater Waste Funds Total Funds

OPERATING REVENUES:
Charges for services 17,280,478$   8,621,943$   19,705,286$    -$                     45,607,707$   19,008,518$        

OPERATING EXPENSES:
Employee services 4,430,835       2,481,920     5,481,309        -                       12,394,064     20,300,066          
Utilities 566,309          88,262          41,216             -                       695,787          -                          
Supplies 1,259,831       281,442        1,390,720        -                       2,931,993       -                          
Maintenance and operations 852,055          230,474        1,120,642        -                       2,203,171       -                          
Contractual services 2,045,441       442,486        4,354,277        -                       6,842,204       -                          
Depreciation 4,656,071       2,304,578     920,275           -                       7,880,924       1,171                   
Other 709,597          396,157        733,499           -                       1,839,253       -                          

Total operating expenses 14,520,139     6,225,319     14,041,938      -                       34,787,396     20,301,237          

OPERATING INCOME (LOSS) 2,760,339       2,396,624     5,663,348        -                       10,820,311     (1,292,719)           

NONOPERATING REVENUE (EXPENSES):
Investment income (511,787)         (500,810)       (235,654)          1,103                (1,247,148)      (365,973)              
Interest expense (460,756)         (673)              (3,015)              -                       (464,444)         -                          
Gain/Loss on sale of capital assets -                      -                    -                       -                       -                      42,456                 
Other 720,886          -                    425,059           -                       1,145,945       -                          
Impact Fees 491,069          58,694          576,666           -                       1,126,429       -                          
Intergovernmental revenues 50,656            -                    189,645           -                       240,301          -                          

Total nonoperating revenue (expense) 290,068          (442,789)       952,701           1,103                801,083          (323,517)              

INCOME (LOSS) BEFORE CAPITAL
CONTRIBUTIONS AND TRANSFERS 3,050,407       1,953,835     6,616,049        1,103                11,621,394     (1,616,236)           

CAPITAL CONTRIBUTIONS AND TRANSFERS:
Capital contributions 843,265          638,960        -                       -                       1,482,225       -                          
Transfers in -                      -                    -                       -                       -                      -                          
Transfers out (902,194)         (681,712)       (1,658,021)       (485)                  (3,242,412)      (9,563)                 

TOTAL CAPITAL CONTRIBUTIONS
AND TRANSFERS (58,929)           (42,752)         (1,658,021)       (485)                  (1,760,187)      (9,563)                 

CHANGE IN NET POSITION 2,991,478       1,911,083     4,958,028        618                   9,861,207       (1,625,799)           

NET POSITION (DEFICIT), BEGINNING OF YEAR, 109,978,104   68,969,695   (3,983,835)       130,052            175,094,016   16,329,663          

NET POSITION (DEFICIT), END OF YEAR 112,969,582$  70,880,778$ 974,193$         130,670$          184,955,223$  14,703,864$        

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS

CITY OF FOLSOM, CALIFORNIA
______________

STATEMENT OF REVENUES, EXPENSES 
AND CHANGES IN FUND NET POSITION

FOR THE YEAR ENDED JUNE 30, 2022
PROPRIETARY FUNDS

The notes to the basic financial statements are an integral part of this statement.
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Solid
Water Wastewater Waste

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers and users 18,235,548$     7,420,686$     19,451,390$   
Payments to suppliers (4,837,245)        (1,294,951)     (6,372,770)      
Payments to employees (5,150,981)        (2,880,114)     (6,207,155)      
Payments to other governments -                        183                -                      
Cash received from (paid to) other sources 11,289              (396,157)        (308,440)         

Net cash provided by (used for)
operating activities 8,258,611         2,849,647       6,563,025       

CASH FLOWS FROM NONCAPITAL 
FINANCING ACTIVITIES:

Transfers to other funds (902,194)           (681,712)        (1,658,021)      
Transfers from other funds -                        -                     -                      
Impact Fees 491,069            58,694           576,666          
Intergovernmental revenues received 50,656              -                     189,645          

Net cash provided by (used for) noncapital financing activities (360,469)           (623,018)        (891,710)         

CASH FLOWS FROM CAPITAL 
AND RELATED FINANCING ACTIVITIES:

Acquisition and construction 
of capital assets -                        -                     -                      

Payments for capital improvement studies (3,021,435)        (1,335,502)     (1,394,572)      
Principal paid on capital debt and leases (1,423,000)        -                     -                      
Debt Issuance Premium (113,771)           -                     -                      
Interest paid on capital debt (430,960)           (673)               -                      
Capital contributions -                        -                     (3,015)             

Net cash provided by (used for) capital
and related financing activities (4,989,166)        (1,336,175)     (1,397,587)      

CASH FLOWS FROM INVESTING ACTIVITIES:
Interest and dividends (paid) on investments (448,567)           (453,873)        (217,449)         

NET INCREASE (DECREASE) IN CASH AND
CASH EQUIVALENTS 2,460,409         436,581          4,056,279       

CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR 22,230,805       20,142,221     6,801,979       

CASH AND CASH EQUIVALENTS, END OF YEAR 24,691,214$     20,578,802$   10,858,258$   

Summary:
Cash and cash equivalents 24,691,110$     20,578,802$   10,858,258$   
Restricted assets 104                   -                     -                      

TOTAL CASH AND CASH EQUIVALENTS 24,691,214$     20,578,802$   10,858,258$   

CITY OF FOLSOM, CALIFORNIA
_______________

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2022

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS

The notes to the basic financial statements are an integral part of this statement.
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Governmental
Other Non-major Activities Internal  

Enterprise Service
Funds Total Funds

CASH FLOWS FROM OPERATING ACTIVITIES:
-$                         45,107,624$   19,634,139$         Receipts from customers and users
-                           (12,504,966)   (116,420)               Payments to suppliers
-                           (14,238,250)   (20,256,542)          Payments to employees
-                           183                -                            Payments to other governments
-                           (693,308)        -                            Cash received from (paid to) other sources

Net cash provided by (used for)
-                           17,671,283     (738,823)               operating activities

CASH FLOWS FROM NONCAPITAL 
FINANCING ACTIVITIES:

(485)                     (3,242,412)     (9,563)                   Transfers to other funds
-                           -                     75,173                  Transfers from other funds

1,126,429       Impact Fees
-                           240,301          -                            Intergovernmental revenues-                     -                            

(485)                     (1,875,682)     65,610                  Net cash provided by (used for) noncapital financing activities

CASH FLOWS FROM CAPITAL 
AND RELATED FINANCING ACTIVITIES:

Acquisition and construction 
-                           -                     42,454                  of capital assets
-                           (5,751,509)     -                            Payments for capital improvement studies
-                           (1,423,000)     -                            Principal paid on capital debt and leases
-                           (113,771)        -                            Debt Issuance Premium
-                           (431,633)        -                            Defease of Debt
-                           (3,015)            -                            Capital contributions 

Net cash provided by (used for) capital
-                           (7,722,928)     42,454                  and related financing activities

CASH FLOWS FROM INVESTING ACTIVITIES:
1,046                   (1,118,843)     (370,996)               Interest and dividends (paid) on investments

NET INCREASE (DECREASE) IN CASH AND
561                      6,953,830       (1,001,755)            CASH EQUIVALENTS

129,602               49,304,607     13,724,034           CASH AND CASH EQUIVALENTS, BEGINNING OF YEAR

130,163$             56,258,437$   12,722,279$         CASH AND CASH EQUIVALENTS, END OF YEAR

Summary:
130,163$             56,258,333$   12,722,279$         Cash and cash equivalents

-                           104                -                            Restricted assets

130,163$             56,258,437$   12,722,279$         TOTAL CASH AND CASH EQUIVALENTS

Continued on Next Page

BUSINESS-TYPE ACTIVITIES
ENTERPRISE FUNDS

The notes to the basic financial statements are an integral part of this statement.
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Solid
Water Wastewater Waste

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED BY (USED FOR) OPERATING ACTIVITIES
Operating income (loss) 2,760,339$       2,396,624$     5,663,348$     
Adjustments to reconcile operating income to

net cash provided (used) by operating activities:
Depreciation 4,656,071         2,304,578       920,275          
Pension Expense (633,717)           (389,683)        (691,817)         
OPEB Expense (79,672)             (18,108)          (70,837)           
Other non-operating income (expense) 720,886            -                     425,059          
Increase (decrease) in:

Accounts receivable 488,361            (185,257)        (253,896)         
Due from other governments -                        183                -                      
Accounts payable (161,250)           (270,929)        447,537          
Wages payable (9,240)               1,171             22,370            
Lease payable 47,641              18,642           86,548            
Due to other governments -                        (809,089)        -                      
Unearned revenue 466,709            (206,911)        -                      
Accrued compensated absences 2,483                8,426             14,438            

NET CASH PROVIDED BY (USED FOR)
    OPERATING ACTIVITIES 8,258,611$       2,849,647$     6,563,025$     

NONCASH INVESTING, CAPITAL AND FINANCING ACTIVITIES:
Receipt of contributed assets 843,265$          638,960$        -$                    

BUSINESS-TYPE ACTIVITIES - ENTERPRISE FUNDS

CITY OF FOLSOM, CALIFORNIA
_______________

STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS (CONTINUED)

FOR THE FISCAL YEAR ENDED JUNE 30, 2022

The notes to the basic financial statements are an integral part of this statement.

36



Governmental
Other Non-major Internal  

Enterprise Service
Funds Total Funds

RECONCILIATION OF OPERATING INCOME (LOSS) TO NET
CASH PROVIDED BY (USED FOR) OPERATING ACTIVITIES

-$                         10,820,311$   (1,292,720)$          Operating income (loss)
Adjustments to reconcile operating income to

net cash provided (used) by operating activities:
-                           7,880,924       1,172                    Depreciation
-                           (1,715,217)     -                            Other non-operating income (expense)
-                           (168,617)        -                            Other non-operating income (expense)
-                           1,145,945       -                            Other non-operating income (expense)

Changes in assets and liabilities:
-                           49,208           625,621                receivable
-                           183                -                            from other governments
-                           15,358           (116,420)               Increase (decrease) in accounts payable
-                           14,301           43,674                  Increase (decrease)  in wages payable
-                           152,831          Increase (decrease)  in lease payable
-                           (809,089)        -                            to other governments
-                           259,798          -                            Increase (decrease) in unearned revenue
-                           25,347           (150)                      compensated absences

NET CASH PROVIDED BY (USED FOR)
-$                         17,671,283$   (738,823)$                 OPERATING ACTIVITIES

NONCASH INVESTING, CAPITAL AND FINANCING ACTIVITIES:
-$                         1,482,225$     -$                          Receipt of contributed assets

BUSINESS-TYPE ACTIVITIES
ENTERPRISE FUNDS

The notes to the basic financial statements are an integral part of this statement.
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Other Post RDA Successor 
Employment Benefits Private Purpose Custodial

Trust Fund Trust Fund Funds
ASSETS:

Cash and cash equivalents 5,766,628$      20,953,931$        
OPEB Plan Investments:

Mutual Funds:
Fixed income securities 4,172,645$             
Domestic equity funds 2,398,307               
International equity funds 715,559                  
Real estate partnership 563,833                  
Cash equivalents 23,866                    

Receivables:
General accounts 199                  
Accrued interest 18,249             47,480                 
Loans 1,185,224        

Due from other governments 112,677               
Capital assets

Non-depreciable 133,967           
Depreciable 59,767             
Less: accumulated depreciation (59,767)            

Restricted assets:
Cash with fiscal agent 27,936,700          

Total assets 7,874,210               7,104,267        49,050,788          

DEFERRED OUTFLOWS OF RESOURCES:
Deferred amount on refunding 7,027,881        

LIABILITIES:

Accounts payable 23,866                    80                    7,344,137            
Interest payable 649,797           
Long-term liabilities:

Due within one year 2,330,000        
Due in more than one year 43,441,665      

Total liabilities 23,866                    46,421,542      7,344,137            

NET POSITION:

Net position restricted for OPEB benefits 7,850,344$             

Total net position (deficit) held in trust (32,289,394)$   

Restricted for individuals, organizations, and other 
    governments 41,706,650$        

CITY OF FOLSOM, CALIFORNIA
_______________

STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS

JUNE 30, 2022

The notes to the basic financial statements are an integral part of this statement.
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Other Post RDA Successor 
Employment Benefits Private Purpose Custodial

Trust Fund Trust Fund Funds

ADDITIONS:

Tax increment revenues 3,602,222$     

Assessment collections -                      15,466,540$   

Mello-Roos Bonds -                      12,130,791     

Transportation Fees 6,075,474       

Contributions from the City 5,674,361$               -                      -                      

Investment earnings (1,754,779)                (15,018)           (96,072)           

Total additions 3,919,582                 3,587,204 33,576,733 

DEDUCTIONS:

Benefit payments 5,174,361                 
Payments of assessment to bond holders 18,188,566 
Expenses -                                477,183 8,485,812 
Interest and fiscal charges -                                1,534,985 -                      
Transfers out -                                -                      -                      

Total deductions 5,174,361                 2,012,168       26,674,378     

CHANGE IN NET POSITION (1,254,779)                1,575,036       6,902,355       

NET POSITION (DEFICIT), BEGINNING OF YEAR 9,105,123                 (33,864,430)    34,804,295     

NET POSITION (DEFICIT), END OF YEAR 7,850,344$               (32,289,394)$  41,706,650$   

FOR THE YEAR ENDED JUNE 30, 2022

CITY OF FOLSOM, CALIFORNIA
_____________

FIDUCIARY FUNDS

STATEMENT OF CHANGES IN
FIDUCIARY NET POSITION

The notes to the basic financial statements are an integral part of this statement.
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SCHEDULE OF CHANGES IN THE NET PENSION LIABILITY AND RELATED RATIOS - LAST 10 YEARS*

Miscellaneous Miscellaneous Miscellaneous

2015 2016 2017
Total Pension Liability

Service Cost 3,733,451$             3,463,856$             3,550,932$        
Interest on the total pension liability 12,026,923             12,827,742             13,405,790        
Changes in benefit terms -                         819,877                  282,187             
Changes in assumptions -                         (3,280,830)             -                     
Differences between actual and expected experience -                         294,972                  (2,420,273)         
Benefit payments, including refunds of employee contributions (5,784,838)             (6,486,519)             (6,795,160)         

Net change in total pension liability 9,975,536               7,639,098               8,023,476          
Total pension liability - beginning 161,384,658           171,360,194           178,999,292      
Total pension liability - ending (a) 171,360,194$         178,999,292$         187,022,768$    

Plan fiduciary net position
Contributions - employer 4,376,606$             4,523,081$             5,159,464$        
Contributions - employee 2,232,850               1,593,443               1,580,964          
Net investment income 17,933,745             2,668,545               593,250             
Benefit payments (5,784,838)             (6,486,519)             (6,795,160)         
Net Plan to Plan Resource Movement -                         -                         -                     
Administrative expense -                         (138,974)                (75,236)              
Other Miscellaneous Income/(Expense) -                         -                         -                     

Net change in plan fiduciary net position 18,758,363             2,159,576               463,282             
Plan fiduciary net position - beginning 102,531,433           121,289,796           123,449,372      
Plan fiduciary net position - ending (b) 121,289,796$         123,449,372$         123,912,654$    

Net pension liability - ending (a)-(b) 50,070,398$           55,549,920$           63,110,114$      

Plan fiduciary net position as a percentage of the total pension liability 70.78% 68.97% 66.26%
Covered payroll 22,140,150             21,527,190             22,082,925        
Net pension liability as percentage of covered payroll 226.15% 258.05% 285.79%
Measurement Date June 30, 2014 June 30, 2015 June 30, 2016

Safety Safety Safety
2015 2016 2017

Total Pension Liability
Service Cost 3,769,467$             3,525,048$             3,439,072$        
Interest on the total pension liability 10,582,614             11,200,515             11,862,083        
Changes in benefit terms -                         253,356                  254,592             
Changes in assumptions -                         (2,937,784)             -                     
Differences between actual and expected experience -                         (106,665)                681,197             
Benefit payments, including refunds of employee contributions (5,802,650)             (6,454,000)             (7,486,831)         

Net change in total pension liability 8,549,431               5,480,470               8,750,113          
* - Fiscal year 2015 was the 1st year of implementation. 142,118,102           150,667,533           156,148,003      
Total pension liability - ending (a) 150,667,533$         156,148,003$         164,898,116$    

Plan fiduciary net position
Contributions - employer 4,616,712$             4,705,025$             4,910,890$        
Contributions - employee 1,285,454               1,313,706               1,218,093          
Net investment income 15,398,818             2,317,142               557,570             
Benefit payments (5,802,650)             (6,454,000)             (7,486,831)         
Plan to Plan Resource Movement -                         (49,988)                  -                     
Administrative Expense -                         (118,942)                (64,412)              
Other Miscellaneous Income/(Expense) -                         -                         -                     

Net change in plan fiduciary net position 15,498,334             1,712,943               (864,690)            
Plan fiduciary net position - beginning 88,478,338             103,976,672           105,689,615      
Plan fiduciary net position - ending (b) 103,976,672$         105,689,615$         104,824,925$    

Net pension liability - ending (a)-(b) 46,690,861$           50,458,388$           60,073,191$      

Plan fiduciary net position as a percentage of the total pension liability 69.01% 67.69% 63.57%
Covered payroll 18,541,342             18,593,681             18,863,681        
Net pension liability as percentage of covered payroll 251.82% 271.37% 318.46%
Measurement Date June 30, 2014 June 30, 2015 June 30, 2016

Notes to Schedule:
* - Fiscal year 2015 was the 1st year of implementation, therefore only eight years are shown.  
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Miscellaneous Miscellaneous Miscellaneous Miscellaneous Miscellaneous

2018 2019 2020 2021 2022

3,904,924$             3,765,497$             3,952,202$             3,940,722$             4,083,345$             
13,879,289             14,940,919             15,875,881             16,632,114             17,438,630             

34,533                    2,198,934               -                         -                         -                         
11,945,025             (1,842,927)             -                         -                         -                         
(2,802,533)             5,429,806               3,930,177               1,289,507               1,989,434               
(8,072,643)             (9,232,060)             (10,075,046)           (10,995,275)           (11,712,031)           
18,888,595             15,260,169             13,683,214             10,867,068             11,799,378             

187,022,768           205,911,363           221,171,532           234,854,746           245,721,814           
205,911,363$         221,171,532$         234,854,746$         245,721,814$         257,521,192$         

5,781,400$             6,511,558$             7,274,779$             8,937,259$             9,737,754$             
1,655,762               1,634,191               1,786,891               1,687,940               1,794,482               

13,918,884             11,477,303             9,627,244               7,675,619               36,481,841             
(8,072,643)             (9,232,060)             (10,075,046)           (10,995,275)           (11,712,031)           

2,162                      (338)                       -                         -                         -                         
(182,949)                (213,243)                (104,630)                (218,692)                (162,042)                

-                         (404,953)                338                         -                         -                         
13,102,616             9,772,458               8,509,576               7,086,851               36,140,004             

123,743,093           136,845,709           146,618,167           155,127,743           162,214,594           
136,845,709$         146,618,167$         155,127,743$         162,214,594$         198,354,598$         

69,065,654$           74,553,365$           79,727,003$           83,507,220$           59,166,594$           

66.46% 66.29% 66.05% 66.02% 77.02%
21,890,526             22,161,909             23,324,130             22,682,427             23,245,952             

315.50% 336.40% 341.82% 368.16% 254.52%
June 30, 2017 June 30, 2018 June 30, 2019 June 30, 2020 June 30, 2021

Safety Safety Safety Safety Safety
2018 2019 2020 2021 2022

3,853,558$             3,990,444$             4,185,471$             4,453,870$             4,771,019$             
12,440,896             13,235,635             13,965,196             14,704,486             15,587,867             

304,817                  321,724                  -                         -                         -                         
11,011,292             (718,527)                -                         -                         -                         

(165,828)                3,317,456               1,485,082               1,091,393               2,490,070               
(7,953,218)             (8,383,432)             (8,826,653)             (9,246,421)             (9,657,617)             
19,491,517             11,763,300             10,809,096             11,003,328             13,191,339             

164,898,116           184,389,633           196,152,933           206,962,029           217,965,357           
184,389,633$         196,152,933$         206,962,029$         217,965,357$         231,156,696$         

5,843,744$             6,557,790$             7,225,666$             8,486,598$             8,489,122$             
1,488,989               1,373,843               1,502,266               1,690,156               1,682,896               

11,610,189             9,650,208               8,083,078               6,534,833               31,389,241             
(7,953,218)             (8,383,432)             (8,826,653)             (9,246,421)             (9,657,617)             

-                         (287)                       -                         -                         -                         
(154,767)                (180,230)                (88,728)                  (186,414)                (139,362)                

-                         (342,260)                287                         -                         -                         
10,834,937             8,675,632               7,895,916               7,278,752               31,764,280             

104,824,925           115,659,862           124,335,494           132,231,410           139,510,162           
115,659,862$         124,335,494$         132,231,410$         139,510,162$         171,274,442$         

68,729,771$           71,817,439$           74,730,619$           78,455,195$           59,882,254$           

62.73% 63.39% 63.89% 64.01% 74.09%
19,300,575             20,342,212             21,877,386             23,938,536             24,365,618             

356.10% 353.05% 341.59% 327.74% 245.77%
June 30, 2017 June 30, 2018 June 30, 2019 June 30, 2020 June 30, 2021
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SCHEDULE OF CONTRIBUTIONS - LAST 10 YEARS

Miscellaneous Plan Miscellaneous Plan Miscellaneous Plan
2015 2016 2017

Actuarially determined contribution 4,523,081$             5,159,464$           5,819,059$              
Contributions in relation to the actuarially 
determined contributions (4,523,081)              (5,159,464)            (5,819,059)               
Contribution deficiency (excess) -$                       -$                     -$                        

Covered payroll 21,527,190$            22,082,925$          21,890,526$            

Contributions as a percentage of covered 
payroll 21.01% 23.36% 26.58%

Safety Plan Safety Plan Safety Plan
2015 2016 2017

Actuarially determined contribution 4,705,025$             4,910,890             5,861,310$              
Contributions in relation to the actuarially 
determined contributions (4,705,025)              (4,910,890)            (5,861,310)               
Contribution deficiency (excess) -$                       -$                     -$                        

Covered payroll 18,593,681$            18,863,681$          19,300,575$            

Contributions as a percentage of covered 
payroll 25.30% 26.03% 30.37%

Notes to Schedule
Valuation date: June 30, 2012 June 30, 2013 June 30, 2014

Methods and assumptions used to determine contribution rates:

  Actuarial cost method
Entry Age Normal 
Cost Method

Entry Age Normal 
Cost Method

Entry Age Normal 
Cost Method

  Amortization method Level percent of payroll Level percent of payrollLevel percent of payroll
  Asset valuation method Market value Market value Market value
  Inflation 2.75% 2.75% 2.75%

  Salary increases

  Investment rate of return 7.50% 7.50% 7.50%
  Retirement age 55 55 55

  Mortality
Based on CalPERS 
Experience Study

Based on CalPERS 
Experience Study

Based on CalPERS 
Experience Study

* - Fiscal year 2015 was the 1st year of implementation, therefore only eight years are shown.

Varies by Entry Age 
and Service

Varies by Entry 
Age and Service

Varies by Entry Age 
and Service
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Miscellaneous Plan Miscellaneous Plan Miscellaneous Plan Miscellaneous Plan Miscellaneous Plan
2018 2019 2020 2021 2022

6,531,894$            7,191,072$            8,943,032$             9,775,127$             9,959,107$             

(6,531,894)             (7,191,072)             (8,943,032)              (9,775,127)              (9,959,107)              
-$                      -$                      -$                       -$                       -$                       

22,161,909$          23,324,130$          23,938,536$            23,245,952$            23,261,240$            

29.47% 30.83% 37.36% 42.05% 42.81%

Safety Plan Safety Plan Safety Plan Safety Plan Safety Plan
2018 2019 2020 2021 2022

6,574,602$            7,128,404$            8,502,037$             8,506,647$             8,942,932$             

(6,574,602)             (7,128,404)             (8,502,037)              (8,506,647)              (8,942,932)              
-$                      -$                      -$                       -$                       -$                       

20,342,212$          21,877,386$          22,682,427$            24,365,618$            24,642,629$            

32.32% 32.58% 37.48% 34.91% 36.29%

June 30, 2015 June 30, 2016 June 30, 2016 June 30, 2017 June 30, 2018

Entry Age Normal 
Cost Method

Entry Age Normal 
Cost Method

Entry Age Normal 
Cost Method

Entry Age Normal 
Cost Method

Entry Age Normal 
Cost Method

Level percent of payrollLevel percent of payrollLevel percent of payroll Level percent of payroll Level percent of payroll
Market value Market value Market value Market value Market value
2.75% 2.75% 2.75% 2.63% 2.50%

7.50% 7.50% 7.38% 7.25% 7.00%
55 55 55 55 55
Based on CalPERS 
Experience Study

Based on CalPERS 
Experience Study

Based on CalPERS 
Experience Study

Based on CalPERS 
Experience Study

Based on CalPERS 
Experience Study

Varies by Entry Age 
and Service

Varies by Entry Age 
and Service

Varies by Entry Age 
and Service

Varies by Entry Age 
and Service

Varies by Entry Age 
and Service
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Schedule of Changes in the City's Net OPEB Liability and Related Ratios - Last Ten Years*

2017 2018
Total OPEB liability

Service cost 2,148,999$        2,208,096$        
Interest 4,259,868          5,040,097          
Changes in assumptions -                       (9,590,919)         
Differences between actual and expected experience -                       -                       
Benefit payments, including refunds of employee contributions (3,943,224)         (4,100,953)         

Net change in total OPEB liability 2,465,643          (6,443,679)         

Total OPEB liability -- beginning 113,028,453       115,494,096       

Total OPEB liability -- ending (a) 115,494,096$     109,050,417$     

Plan fiduciary net position
Plan to plan resource movement -$                      -$                      
Contributions - employer 4,053,403          4,600,953          
Contributions - employee -                       -                       
Net investment income 464,483             311,032             
Differences between projected and actual 
earnings on plan investments -                       5,677                
Administrative expenses -                       -                       
Benefit payments, including refunds of employee contributions (3,603,403)         (4,100,953)         

Net change in fiduciary net position 914,483             816,709             

Plan fiduciary net position -- beginning 3,853,948          4,768,431          

Plan fiduciary net position -- ending (b) 4,768,431$        5,585,140$        

City's Net OPEB liability -- ending (a) - (b) 110,725,665$     103,465,277$     

Plan fiduciary net position as a percentage of the 
  total OPEB liability 4.13% 5.12%

Covered-employee payroll 41,191,102$       42,504,121$       

City's Net OPEB liability as a percentage of covered-
employee payroll 268.81% 243.42%

Measurement Date June 30, 2017 June 30, 2018

Notes to Schedule
* Fiscal year 2017 was the first year of implementation, therefore, only eight years are shown.  
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2019 2020 2021 2022

2,305,252$        1,355,366$        1,397,788$        1,169,455$        
4,806,648          5,530,728          5,656,980          5,510,140          

(6,686,894)         -                       (836,918)            -                       
(3,828,632)         -                       (3,624,335)         (6,564,955)         
(4,227,327)         (4,432,280)         (4,899,343)         (5,174,361)         

(7,630,953)         2,453,814          (2,305,828)         (5,059,721)         

109,050,417       101,419,464       103,873,278       101,567,450       

101,419,464$     103,873,278$     101,567,450$     96,507,729$       

-$                      -$                      -$                      -$                      
4,727,327          4,932,280          5,139,343          5,674,361          

-                       -                       -                       -                       
306,283             329,603             1,644,097          (1,754,779)         

-                       -                       -                       -                       
-                       -                       -                       -                       

(4,227,327)         (4,432,280)         (4,899,343)         (5,174,361)         

806,283             829,603             1,884,097          (1,254,779)         

5,585,140          6,391,423          7,221,026          9,105,123          

6,391,423$        7,221,026$        9,105,123$        7,850,344$        

95,028,041$       96,652,252$       92,462,327$       88,657,385$       

6.30% 6.95% 8.96% 8.13%

45,201,515$       46,620,962$       47,611,570$       47,903,869$       

210.23% 207.32% 194.20% 185.07%

June 30, 2019 June 30, 2020 June 30, 2021 June 30, 2022

 

2017 2018 2019 2020 2021 2022

Annual money-weighted rate of return - 

net of investment expense 10.9% 6.0% 5.1% 4.8% 22.5% -18%

Notes to Schedule
* Fiscal year 2017 was the first year of implementation, therefore, only eight years are shown.

Schedule of Investment Returns

As of the fiscal year ending June 30, 2022

Last Ten Years*

 
 



Variance

with Final

Budget

Positive

Original Final Actual (Negative)

REVENUES:
Taxes:

Property 32,491,949$  32,491,949$   33,225,451$   733,502$       
Sales and use 24,551,790    24,551,790     27,900,779     3,348,989      
Transient occupancy 2,000,000      2,000,000       2,597,968       597,968         
Real property transfer 685,000         685,000          1,057,752       372,752         
Other 1,000,000      1,000,000       1,293,451       293,451         

Licenses and permits 3,265,700      3,265,700       4,299,748       1,034,048      
Vehicle license fees 8,200,484      8,200,484       8,342,739       142,255         
Intergovernmental revenues 2,640,500      2,689,598       1,702,834       (986,764)        
Charges for current services 9,893,940      9,893,940       17,786,469     7,892,529      
Fines and forfeitures 135,300         135,300          133,772          (1,528)            
Interest revenue 230,000         230,000          (951,314)         (1,181,314)     
Miscellaneous 1,495,200      2,855,721       1,642,143       (1,213,578)        

Total revenues 86,589,863    87,999,482     99,031,792     11,032,310    

EXPENDITURES:
Current operating:

General government 20,205,957    21,215,951     16,860,675     4,355,276      
Public safety 46,707,218    46,851,137     49,333,965     (2,482,828)     
Public ways and facilities 7,858,536      7,971,036       7,047,421       923,615         
Community services 5,629,217      5,629,217       8,014,879       (2,385,662)     
Culture and recreation 12,977,035    13,130,235     15,309,206     (2,178,971)     
Capital outlay 1,345,429      1,345,429       1,345,429       -                     

Debt service:
Principal payments 259,649         259,649          259,649          -                     

Total expenditures 94,983,041    96,402,654     98,171,224     (1,768,570)     

EXCESS (DEFICIENCY) OF
REVENUES OVER EXPENDITURES (8,393,178)     (8,403,172)      860,568          9,263,740      

OTHER FINANCING SOURCES (USES):
Transfers in 8,393,178      8,403,172       4,589,055       (3,814,117)     
Transfers out -                     -                      -                      -                     

Total other financing
   sources (uses) 8,393,178      8,403,172       4,589,055       (3,814,117)     

NET CHANGE IN FUND BALANCE -                     -                      5,449,623       5,449,623$    

FUND BALANCE, BEGINNING OF YEAR 21,469,425    21,469,425     21,469,425     
FUND BALANCE - ENDING 21,469,425$  21,469,425$   26,919,048$   

FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Budgeted Amounts

CITY OF FOLSOM, CALIFORNIA
________________

SCHEDULE OF REVENUES, EXPENDITURES, AND
CHANGES IN FUND BALANCE - BUDGET AND ACTUAL

GENERAL FUND

Refer to Note to Required Supplementary Information
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VARIANCE

WITH FINAL

BUDGET

POSITIVE

ORIGINAL FINAL ACTUAL (NEGATIVE)

REVENUES:
Fines and Forfeitures 250,000$         250,000$        6,625,814$    6,375,814$      
Charges for current services 20,000             20,000            29,219           9,219               
Interest 50,000             50,000            (207,997)        (257,997)          
Miscellaneous 55,385             643,651          -                     (643,651)          

Total revenues 375,385           963,651          6,447,036      5,483,385        

EXPENDITURES:
Current operating:

General government 350,300           938,566          62,516           876,050           

Total expenditures 350,300           938,566          62,516           876,050           

EXCESS  OF REVENUES
OVER EXPENDITURES 25,085             25,085            6,384,520      6,359,435        

OTHER FINANCING USES:
Transfers out (25,085)            (25,085)           (25,085)          -                       

TOTAL OTHER FINANCING
   USES (25,085)            (25,085)           (25,085)          -                       

NET CHANGE IN FUND BALANCE -                       -                      6,359,435      6,359,435$      

FUND BALANCE - BEGINNING OF YEAR 31,429,606      31,429,606     31,429,606    

FUND BALANCE - END OF YEAR 31,429,606$    31,429,606$   37,789,041$  

BUDGETED AMOUNTS

CITY OF FOLSOM, CALIFORNIA
SCHEDULE OF REVENUES, EXPENDITURES, AND CHANGES IN

FUND BALANCE - BUDGET AND ACTUAL
FOLSOM HOUSING SPECIAL REVENUE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2022

Refer to Note to Required Supplementary Information
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Annual budgets are adopted on a basis consistent with generally accepted accounting 
principals for all governmental funds except the capital projects funds, which adopt multi-
year length budgets, and fiduciary funds, which are not budgeted. The level of control (i.e., 
the level at which expenditures may not legally exceed appropriations) is the fund. All 
appropriations remaining at year-end lapse, except for purchases in progress which are 
carried forward to the following year and assigned by encumbrances. The following 
procedures are followed in establishing the budgetary data reflected in the financial 
statements: 
 

A. Department Heads prepare a budget request based upon the previous 
year's expenditures. 

B. Meetings are held between the Department Heads, Chief Financial Officer, 
and the City Manager for the purpose of reviewing and prioritizing budget 
requests. 

C. The City Manager submits the proposed city budget to the City Council, 
who makes decisions regarding department budgets. 

D. Transfers between funds and changes in the total budget must be 
approved by the City Council. 

 
Budget information is presented for the General Fund and the Folsom Housing Special 
Revenue Fund as required supplementary information.  The budget information is 
presented on a basis consistent with generally accepted accounting principles.  
Appropriations, except open project appropriations, and unexpended grant 
appropriations, lapse at the end of each fiscal year. 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

OTHER SUPPLEMENTARY INFORMATION 

 
 

 
 

 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

COMBINING AND INDIVIDUAL FUND  
FINANCIAL STATEMENTS AND SCHEDULES 

 
 
 

 
 

 



NONMAJOR GOVERNMENTAL FUNDS  

 
 
 
 
 

 

Special Revenue Funds 
 

Special revenue funds are used to account for specific revenues that are legally restricted to 
expenditure for particular purposes. 
 

 
 

Debt Service Funds 
 
Debt service funds are used to account for the accumulation of resources for, and the payment 
of, general long-term debt principal and interest. 
 
 
 

Capital Projects Funds 
 

Capital projects funds are used to account for the acquisition and construction of major capital 
facilities other than those financed by proprietary funds and trust funds. 
 

 

 

Permanent Funds 
 

Permanent funds are used to report resources that are legally restricted to the extent that only 
earnings, and not principal, may be used for proposes that support the reporting government’s 
programs. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 



NONMAJOR SPECIAL REVENUE FUNDS 

 
Planning Services: 
 
To account for revenues and disbursements of special planning services for developers. 
 
Transportation Tax: 
 
To account for receipts of SB-325 transportation tax monies. 
 
Park Dedication (Quimby): 
 
To account for Quimby Act Fees for park development purposes. 
 
Traffic Congestion Relief: 
 
To account for revenues and expenditures associated with the relief of Traffic Congestion. 
 
Gas Tax: 
 
Road Maint/Rehab – To account for money apportioned under Streets and Highways Code Sec. 2032. 
Gas Tax 2105 - To account for money apportioned under Streets and Highways Code Sec. 2105. 
Gas Tax 2106 - To account for money apportioned under Streets and Highways Code Sec. 2106. 
Gas Tax 2107 - To account for money apportioned under Streets and Highways Codes Sec. 2107 and SB-

300 Special Motor Vehicle Fuel Tax Apportionment. 
Gas Tax 2107.5 - To account for money apportioned under Street and Highways Code Sec. 2107.5. 
 
Light and Landscape Districts: 
 
To account for assessments for maintenance pursuant to the 1972 Lighting and Landscaping Act in the 
following subsidiary funds: 
  
 Los Cerros   Briggs Ranch   Natoma Station  
 Folsom Heights   Broadstone Unit 3   Broadstone 
 Hannaford Cross  Lake Natoma Shores  Cobble Hills/Reflections 
 Sierra Estates  . Lakeridge Estates  La Collina Del Lago 
 Cobble Ridge   Prairie Oaks Ranch  Silverbrook  
 Willow Creek East  Blue Ravine Oaks  Steeplechase 
 Willow Creek So.  American River Canyon No. Willow Springs 
 Willow Springs Maint. Dist. CFD# 12 Maint. Dist.  CFD# 13 ARC Maint. Dist. 
 American River Canyon #2 The Residences at ARC No. Fieldstone Meadows 

ARC L&L Dist #3  Blue Ravine Oaks No. 2  Folsom Heights L&L 2 
Broadstone L&L 4  CFD #16 Islands Maint. Dist. Willow Creek Estates 2 
Prospect Ridge   CFD#18 Maint Dist.  CFD#19 Maint Dist. 
CFD #23 A1 Maint Dist. 

 
Transportation System Management: 
       
To account for revenue and disbursements for study of future traffic needs. 
 
Community Development Block Grant: 
 
To account for Community Development Grant monies. 
 
Humbug Willow Creek: 
 
To account for revenues and expenditures related to the planning for the Humbug Willow Creek trail area. 
 
General Plan Amendment: 
 
To account for fees collected for the update of the general plan. 
 
 



Tree Planting: 
 
To account for revenues and expenditures related to the mitigation of tree loss in construction. 
 
Zoo Special Revenue: 
 
To account for revenues and expenditures for designated zoo activities. 
 
 
Other Special Revenue: 
 
To account for revenues and expenditures in the following special revenue funds: 
 
 Folsom Comm & Cultural Services     Housing Trust Special Revenue  

Folsom Historic District    Sphere of Influence  
Oaks at Willow Springs    Police Officer Training Fund 
   

   
     
 



 

NONMAJOR DEBT SERVICE FUNDS 

 
 

1915 Assessment Districts: 
 
To account for the debt service on the following 1915 Assessment Districts: 
 
 City of Folsom South Assessment District Refunding Bonds 
 1982-1 Nimbus Water 
 
Folsom Community Correctional Facility: 
 
To account for the debt service on the City of Folsom Certificates of Participation for the Folsom Community 
Correctional Facility. 
         
City Parks and Signals: 
 
To account for the debt service on the City of Folsom Refunding Certificates of Participation. 
 
General Obligation Bonds for School Facilities: 
 
To account for the debt service on the General Obligation Bonds issued for school facilities.   
 
Recreation Facility: 
 
To account for the debt service on the City of Folsom Certificates of Participation for the Natoma Station 
Learning Center. 
 
    
 

 

 

 

 



 

NONMAJOR CAPITAL PROJECTS FUNDS 

 
1915 Assessment Districts: 
 

To account for the construction proceeds of the following 1915 Assessment District: 
 

Prairie Oaks Ranch 92-2 
 

Mello Roos Assessment Districts: 
 

To account for the construction proceeds of the following special tax bonds: 
 

 1995 Empire Ranch Community Facilities District No. 10 
 2001 Parkway Community Facilities District No. 14 
 

2011 Non-Housing Bond Proceeds: 
 
To account for the construction proceeds from the 2011A tax allocation bonds. 
 

Park Capital Improvement: 
 

To account for long-term park projects financed from developer mitigation charges. 
 

Police Capital Improvement: 
 

To account for development mitigation fees to finance outlay and facilities. 
 

Fire Capital Improvement: 
 

To account for development mitigation fees to finance fire capital outlay and facilities. 
 

General Capital Improvement: 
 

To account for development mitigation fees to finance general capital outlay and facilities. 
 

Drainage Capital Improvement: 
 

To account for development mitigation fees to finance drainage capital outlay and facilities. 
 

Transit Capital Improvement: 
 

To account for development mitigation fees to finance transit capital outlay and facilities in the Folsom Plan 
Area. 
 
Corp Yard Capital Improvement: 
 

To account for development mitigation fees to finance corp yard capital outlay and facilities in the Folsom 
Plan Area. 
 
Zoo Improvement: 
 

To account for construction projects for the Folsom Zoo. 
 

Light Rail Transportation: 
 

To account for the construction of light rail transportation projects. 
 

Major Capital and Renovation: 
 

To account for the construction and renovation of major City facilities. 
 

Library Construction: 
 

To account for the construction of a new library. 
 

FSPA Infrastructure: 
 

To account for the construction of infrastructure for the Folsom Specific Plan Area. 



 

PERMANENT FUND 

 
 
Wetland/Open Space Maintenance: 
 
To account for endowments. Interest is to be used for maintenance of Wetland/Open Space. 
 
 

 
 
 
 
 
 
 
 
 
 

 
 



 

NONMAJOR ENTERPRISE FUNDS 

 
 
Facilities Augmentation: 
 
To account for additional services, including capital improvements of the Folsom South Area Facilities Plan. 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

INTERNAL SERVICE FUNDS 

 
 

Equipment Replacement: 
 
To account for general governmental equipment, which will be charged to other funds and accounts, and 
provide for replacement. 
 
Risk Management: 
 
To account for employee benefits and insurance. 
 
Compensated Leaves: 
 
To account for payment of vacation/leave benefits to City employees. 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

CUSTODIAL FUNDS 

 
 
 
 

1915 Assessment Districts: 
 

To account for the following assessments pursuant to the 1915 Bond Act. 
 Blue Ravine Oaks East 
 Legends Refunding 
 Natoma Station 
 Folsom Auto Plaza 
 Lake Natoma Shores 
 Prairie Oaks 
 CobbleHills Ridge 
 Ridgeview 
 Cresleigh Natoma 
 Hannaford Crossing 
 
 

Mello-Roos Districts: 
 

 Willow Creek Community Facilities District No. 1 Refunding 
 Natoma Station Community Facilities District No. 2 Refunding 
 Folsom Heights Community Facilities District No. 3 Refunding 
 Broadstone Community Facilities District No. 4 Refunding 
 Broadstone 2 Community Facilities District No. 7  
 Parkway Community Facilities District No. 8  
 Willow Creek Estates South Community Facilities District No. 8 
 Empire Ranch Community Facilities District No. 10  
 Willow Springs Community Facilities District No. 11  
 Islands IA2 Community Facilities District No. 16 
 Parkway Community Facilities District No. 14 
 Islands at Parkshore 1 Community Facilities District No. 16 
 Willow Hill Pipeline Community Facilities District No. 17 
 Area Wide Community Facilities District No. 18 
 Mangini Community Facilities District No. 19 
 Russell Ranch Community Facilities District No. 20 
 White Rock Springs Ranch Community District No. 21 
 Folsom Heights Community District No. 22 
 Folsom Ranch IA1 Community District No. 23 
 
Business and Improvement District 

 

Folsom Historic District 
 
 

Sacramento County Transportation Development Fee 

 
Sacramento Transportation Mitigation Fee 

 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 
 

 

STATISTICAL SECTION 

 
 
 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
This part of the City’s Comprehensive Annual Financial Report presents detailed information as 
a context for understanding what the information in the financial statements, note disclosures, 
and required supplementary information says about the City’s overall financial health. 
 
 
Financial Trends Information 
 

These schedules contain trend information to help the reader understand how the 
government’s financial performance and well-being have changed over time. 

 
Revenue Capacity Information 
 

These schedules contain information to help the reader assess the government’s most 
significant local revenue sources. 

 
Debt Capacity Information 
 

These schedules present information to help the reader assess the affordability of the 
City’s current level of outstanding debt and the City’s ability to issue additional debt in 
the future. 

 
Demographic and Economic Information 
 

These schedules offer demographic and economic indicators to help the reader 
understand the environment within the City’s financial activities take place. 

 
Operating Information 
 

These schedules contain service and infrastructure data to help the reader understand 
how the information in the City’s financial report relates to the services the City provides 
and the activities it performs. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


