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CFD No. 20-1 (Russell Ranch 2)

 CFD No. 20 (Russell Ranch) established by City Council in 2017 to
support the construction and acquisition of public improvements.

* Est. total facilities construction cost: S108 million.
e Fund backbone and subdivision infrastructure and soft costs.

* Bonds previously issued in 2018 (S13.2 million) and 2020 ($11.2
million) to fund authorized public improvements.



CFD No. 20-1 (Russell Ranch 2)

 Lennar Homes has requested the City’s approval for formation of
Community Facilities District No. 20-1 (Russell Ranch 2) (CFD No.

20-1) as an overlay district.

* CFD No. 20-1 will provide funding to help fund a portion of the
CFD 20 subdivision infrastructure



CFD No. 20-1 includes only a portion of property within the
original CFD No. 20 boundaries.

CFD No. 20-1 includes one parcel (APN 072-3510-005-0000).

* Phase 2, Village 5 of the Russe

CFD No. 20-1 development will inc
density units.

| Ranch development.

ude 118 multi-family low

* Asof April 30, 2025, no building permits or Certificates of

Occupancy have been issued.
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CFD No. 20-1 (Russell Ranch 2)

 Maximum special tax rates based on building size of the unit.
* Range from $1,280 to $1,534 per unit.

e Maximum special tax rates increase annually by 2%.

* No special tax component for maintenance services.



CFD No. 20-1 (Russell Ranch 2)

e Special tax can be levied and collected through FY 2064-65.

* The bonded indebtedness limit is $3.5 million.

* The projected tax burden is approximately 1.80%.



CFD No. 20-1 (Russell Ranch 2)

With the City Council’s approval of the Resolutions the Council will:

* Declare intention to form CFD No. 20-1, approve the boundary
map, approve the rate and method of apportionment of special
taxes, and appoint consultants.

* Declare necessity to incur bonded indebtedness and call for a
Public Hearing.

* Public Hearing scheduled for June 24, 2025.
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