
Folsom Pension Plan - Miscellaneous
Source:  CalPERS Annual Valuation Reports

Required Contributions FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27

 Payment for Normal Cost 2,281,017$            2,526,005$            2,643,144$            3,060,768$            2,805,268$            2,728,286$            2,429,649$            2,238,560$            2,170,792$            2,187,314$        2,229,832$        2,293,747$         2,369,173$         2,644,002$         2,540,833$         2,592,947$          2,983,318$           2,963,997$             3,133,576$       3,087,522$       

Payment on Amortization Bases 1,309,759$            1,461,678$            1,611,721$            1,898,865$            2,491,655$            2,575,760$            2,825,484$            2,968,710$            3,320,930$            3,882,362$        4,389,284$        4,971,935$         6,418,288$         7,026,076$         7,604,079$         8,432,018$          7,888,954$           8,399,520$             9,238,605$       9,780,692$       

Total Employer Contribution 3,590,776$            3,987,683$            4,254,865$            4,959,633$            5,296,923$            5,304,046$            5,255,133$            5,207,270$            5,491,722$            6,069,676$        6,619,116$        7,265,682$         8,787,461$         9,670,078$         10,144,912$       11,024,965$        10,872,272$         11,363,517$           12,372,181$     12,868,214$     

Normal Cost - % of Payroll 9.99% 10.14% 10.05% 10.10% 10.09% 10.02% 10.12% 9.90% 10.21% 10.53% 10.27% 10.59% 11.10% 11.69% 11.06% 10.64% 11.92% 11.73% 11.27% 10.86%

Amortization - % of Payroll 5.74% 5.87% 6.13% 6.27% 8.97% 9.46% 11.77% 13.13% 15.61% 18.70% 20.22% 22.96% 30.06% 31.07% 33.10% 34.60% 31.52% 33.24% 33.23% 34.40%

Total Employer Contribution 15.73% 16.01% 16.18% 16.37% 19.06% 19.48% 21.89% 23.04% 25.82% 29.23% 30.49% 33.55% 41.16% 42.77% 44.16% 45.24% 43.44% 44.97% 44.50% 45.26%

% change from prev yr 1.75% 1.09% 1.19% 16.42% 2.22% 12.36% 5.23% 12.06% 13.21% 4.32% 10.04% 22.66% 3.91% 3.26% 2.45% -3.98% 3.52% -1.05% 1.71%

Classic Employee Contribution % 0.00% 0.00% 0.00% 0.00% 7.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00% 8.00%

PEPRA Employee Contribution % 0.00% 0.00% 0.00% 0.00% 7.00% 6.25% 6.25% 6.25% 6.25% 6.25% 6.25% 6.25% 6.25% 7.50% 7.50% 7.50% 8.00% 8.00% 8.00% 8.00%

Funded Status 6/30/2005 6/30/2006 6/30/2007 6/30/2008 6/30/2009 6/30/2010 6/30/2011 6/30/2012 6/30/2013 6/30/2014 6/30/2015 6/30/2016 6/30/2017 6/30/2018 6/30/2019 6/30/2020 6/30/2021 6/30/2022 6/30/2023 6/30/2024

Unfunded Liability (MVA) 17,227,386$         16,042,011$         11,816,919$         24,781,209$         54,856,958$         52,384,802$         47,658,869$         53,013,626$         51,711,218$         51,402,389$      56,993,448$      67,049,636$       73,166,736$       82,572,159$       85,311,836$       90,466,394$        73,891,610$         104,157,706$         108,951,418$   103,637,540$   

Funded % 73.4% 78.4% 86.1% 74.9% 52.3% 57.8% 65.2% 62.9% 66.4% 70.2% 68.4% 64.8% 65.1% 64.0% 64.5% 64.1% 72.9% 63.6% 63.9% 66.8%

Membership

Active Members 365 385 384 394 349 339 310 300 275 266 280 282 285 295 293 291 292 287 304 303

Transferred Members 130 134 142 156 167 162 154 140 137 144 146 145 142 142 143 148 140 141 149 155

Terminated Members 117 117 112 121 132 136 137 140 145 130 131 133 133 125 141 139 144 150 151 154

Retired Members 118 129 155 163 193 200 233 251 275 302 313 327 378 394 417 439 463 484 506 527

730 765 793 834 841 837 834 831 832 842 870 887 938 956 994 1017 1039 1062 1110 1139

Avg Age of Retired Members 62.14 62.16 62.37 63.21 63.27 63.70 63.76 64.06 64.39 64.35 64.74 65.39 65.02 65.36 65.77 66.26 66.86 67.43 67.86 68.14

Avg Annual Benefit 13,845$                 16,012$                 16,660$                 19,072$                 18,666$                 19,974$                 20,910$              21,160$              21,077$               23,628$               24,123$               25,403$               25,661$                26,410$                 27,376$                   28,425$             29,442$             

Active to Retire Ratio 3.09 2.98 2.48 2.42 1.81 1.70 1.33 1.20 1.00 0.88 0.89 0.86 0.75 0.75 0.70 0.60 0.63 0.59 0.60 0.57


