
Folsom Pension Plan - Safety
Source:  CalPERS Annual Valuation Reports

Required Contributions FY08 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY16 FY17 FY18 FY19 FY20 FY21 FY22 FY23 FY24 FY25 FY26 FY27

 Payment for Normal Cost 2,046,492$           2,416,693$           2,590,019$           3,055,425$           3,262,841$           3,254,662$           2,726,685$           2,660,489$           2,562,409$           2,620,496$           2,548,511$           2,625,543$           2,834,146$           3,103,307$           3,264,296$           3,470,239$          3,918,569$    3,798,227$          3,866,091$            4,070,358$            

Payment on Amortization Bases 906,918$              1,123,057$           1,429,587$           1,708,689$           2,134,184$           2,131,499$           2,435,551$           2,734,257$           3,001,846$           3,363,112$           3,849,030$           4,310,835$           5,253,054$           5,058,763$           5,719,271$           6,423,377$          6,662,972$    7,431,383$          8,937,656$            9,640,617$            

Total Employer Contribution 2,953,410$           3,539,750$           4,019,606$           4,764,114$           5,397,025$           5,386,161$           5,162,236$           5,394,746$           5,564,255$           5,983,608$           6,397,541$           6,936,378$           8,087,200$           8,162,070$           8,983,567$           9,893,616$          10,581,541$  11,229,610$        12,803,747$          13,710,975$          

Normal Cost - % of Payroll 16.07% 16.69% 17.02% 17.23% 19.21% 18.87% 18.04% 18.05% 17.79% 18.71% 18.67% 18.89% 19.32% 19.84% 19.41% 19.07% 20.78% 20.22% 18.48% 17.74%

Amortization - % of Payroll 7.12% 7.76% 9.39% 9.63% 12.56% 12.35% 16.11% 18.55% 20.84% 24.01% 28.20% 31.01% 35.80% 32.34% 34.01% 35.30% 35.33% 39.56% 42.72% 42.02%

Total Employer Contribution 23.19% 24.45% 26.41% 26.86% 31.77% 31.22% 34.15% 36.61% 38.63% 42.71% 46.87% 49.90% 55.12% 52.18% 53.42% 54.37% 56.11% 59.78% 61.20% 59.76%

% change from prev yr 5.43% 8.04% 1.68% 18.30% -1.74% 9.37% 7.21% 5.53% 10.56% 9.73% 6.47% 10.46% -5.33% 2.38% 1.78% 3.20% 6.54% 2.38% -2.35%

Classic Employee Contribution % 0.00% 0.00% 0.00% 5.00% 7.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00% 9.00%

PEPRA Employee Contribution % 0.00% 0.00% 0.00% 5.00% 7.00% 9.00% 11.25% 11.25% 11.25% 10.75% 10.75% 11.25% 11.25% 11.25% 11.25% 11.25% 12.00% 12.00% 12.75% 12.75%

Funded Status 6/30/2005 6/30/2006 6/30/2007 6/30/2008 6/30/2009 6/30/2010 6/30/2011 6/30/2012 6/30/2013 6/30/2014 6/30/2015 6/30/2016 6/30/2017 6/30/2018 6/30/2019 6/30/2020 6/30/2021 6/30/2022 6/30/2023 6/30/2024

Unfunded Liability (MVA basis) 12,221,918$         11,942,737$         10,572,880$         23,020,516$         47,722,501$         44,947,144$         42,356,186$         49,550,657 47,601,962$         47,018,503$         54,645,704$         66,369,285$         70,023,963$         77,082,232$         79,824,245$         85,587,350$        73,368,960$  99,939,671$        107,380,220$        105,816,143$        

Funded % 78.4% 81.8% 86.3% 74.2% 52.4% 58.1% 64.6% 61.0% 65.0% 68.8% 65.9% 61.2% 62.2% 61.7% 62.4% 61.9% 70.0% 61.3% 61.1% 63.5%

Membership

Active Members 123 151 144 159 148 146 132 130 125 121 121 126 129 136 146 146 148 146 157 164

Transferred Members 24 27 34 36 36 36 37 34 34 35 37 37 40 46 45 44 50 62 62 65

Terminated Members 12 11 10 9 12 12 9 12 12 14 14 12 18 16 16 22 23 34 45 41

Retired Members 38 42 48 54 63 64 81 86 95 105 115 125 132 133 142 145 151 161 176 184

197 231 236 258 259 258 259 262 266 275 287 300 319 331 349 357 372 403 440 454

Avg Age of Retired Members 56.53 56.83 56.98 57.04 57.32 58.25 57.94 58.30 58.78 58.9 59.21 59.34 59.81 60.74 61.22 62.04 62.52 62.81 62.92 63.19

Avg Annual Benefits 49,597$                52,164$                53,212$                55,792$                57,178$                57,148$                57,559$                60,109$                61,477$                62,829$                64,020$                63,842$                65,015$               65,703$         67,530$               71,217$                 72,111$                 

Active to Retired Ratio 3.24 3.60 3.00 2.94 2.35 2.28 1.63 1.51 1.32 1.15 1.05 1.01 0.98 1.02 1.03 1.01 0.98 0.91 0.89 0.89


